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Latest News

12 March 2007 ;

Rexam to sell its glass business for €660m (£449m)

+

Rexarn the global consumer packaging company and the world's leading
beverage can maker, announces that it has reached agreement with
Ardagh Glass Group plc to divest its entire glass business for a cash

- consideration_of_€660m_(£449m}.including borrowings.and other

-3

liabilities dlsposed and subject to certain net asset adjustments The
transaction is conditional on competition authority approvals in Germany
and Poland. .
1

In 2006, Rexam Glass, which employs 3,600 people and focuses on the
north’ European market, reported sales of £437m and operating proft of
E40m before allocatlon of central costs amounting to £4m. Following the
dlsposal the central costs will be reapportioned to Rexam's, other
business segments As at 31 December 2006, Rexam Glass had net
aperating assets of £372m including goodwill.

I ! Gt
The sale follows a review of the position of the glass busmess wnthln
Rexam's consumer packaging portfolio and is consistent wnth Rexam 5
strategy to focps investment on organic growth and acqmsrt‘rons‘ln
highe;r growth and emerging markets. In the short term the proceeds will
be used to redﬁce borrowings. |
Commenting on the sale, Leslie Van de Walle, Rexam [ CEO,.sald
"Rexam Glass Is a strong, well run operation and will fit well with Ardagh,
a dedicated player in glass. Rexam's strategy remains to focus on
proftable growth in its core Beverage Can and Plastic Packaging:
businesses. We have a strong track record of achieving high rates of
return on our |nvestments and the proceeds from this sale prowde the
financial flexlblllty to generate attractive long term returns for our

shareholders. nl
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Enquiries +44 207227 4100
Leslie Van de Walle Chlef Executive Officer
David' Robbie, Finance Director '

Financial Dynamics +44 20 7269 7186

Credit Suisse advised Rexam on the sale.
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